Appendix 2
LETTER OF UNDERTAKING

We, [Company Name], a company organized and existing under the laws of the [Country Name], with an registered address of [Company Address], have been invited to join a bidding (the “Bidding”) for the transaction of Sale of Used Reefer Containers (the “Transaction”) held by Yang Ming Marine Transport Corp., a company organized and existing under the laws of Taiwan, the Republic of China, with an registered address of No. 271, Ming De 1st Road, Cidu District, Keelung City, Taiwan, Republic of China, (“Yang Ming”) and have intention to submit our bid to this Bidding.
To express our determination and good will to win this Bidding and execute this Transaction, we hereby warrant and guarantee to Yang Ming as follows:
1. We have fully understanding the contents of the bidding instruction, including all its attachments, amendment, if any, and all other related documentations, to this Bidding (the “Bidding Instruction”) and all relevant duties and responsibilities which may arise due to our submission of bid to this Bidding and will submit our bid to this Bidding with full compliance to the Bidding Instruction.
2. In accordance with Bidding Instruction 3.1, we shall remit money or offer a ‘bank draft’ to Yang Ming at an amount specified in the Bidding Instruction as the ‘Bid Bond’ to this Bidding before the Competition Meeting. If we have enough receivable of rental from Yang Ming, we agree to pledge such rental as the Bid Bond at Yang Ming’s sole discretion.
3. If we default on or fail to comply with any parts of our duties and responsibilities pursuant to the Bidding Instruction, we shall unconditionally to
(1) agree Yang Ming to terminate our qualification to join or win the Bidding;
(2) agree Yang Ming to deduct, offset or confiscate the Bid Bond as a punitive penalty; 
(3) compensate and indemnify Yang Ming for all its costs, damages, expenses and fees, including but not limited to the legal fees, arisen herefrom if any.
4. This Letter of Undertaking shall be our fully and irrevocable consent to Yang Ming regarding this Bidding and Transaction. If there is any difference or conflict between any other written consent or agreement and this Letter of Undertaking, the contents hereof shall prevail.
[Company Name]
Name:
Title:
Date:
